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22 September 2014

The Board

Lakes District Museum Inc

QLDC
30 APR 701

49 Buckingham Strest Q@EEN STOUN

Arrowtown 9302

Dear Board

REPORT TO MANAGEMENT FOR THE YEAR ENDING 31 JULY 2014

We have recently completed the audit of the financial statements for the year ended 31 July
2014 and as part of our reporting obligations outlying by way of this letter no matters arising
through the audit process.

1. Audit Qualification

You will note that we have qualified the accounts on the controls surrounding income
prior to it being recorded within the financial statements. This is consistent with the
previous year's audit and is common for organisations that receive income in cash. if
you or the Board wish to discuss these qualifications, please do not hesitate to
contact us.

2. Other Hems:

a.

Frepaid insurance not adjusted ~ insurance was paid in July for the period
July to September. The total payment was $5,981.93 of which 2/3 relates to
the next financial year.

Asset Register in Xero — it may benefit the board to loan the fixed asset
register into Xerc and then it can run depreciation on a monthly basis for
management report purposes.

invoice approval - invoices we have reviewed had no indication that these
have been appropriately approved (however they were marked as “entered”).
We understand that the Board approves all payments as part of its monthly
meetings however it is best practice that each invoice be signed as approved
by an appropriate authority within their delegation.

Charities Commission annual return — | noted that the charities commission
annual return for 2014 appears to have not yet been completed (it was due
Jan 2014). | also noted within the minutes there were changes to hoard
members and these may not have been updated on the register either.

If you have any further queries please do not hesitate to contact me.

Yours faithfully

ASHTON WHEELANS

Nigel Perkins
Partner




Appendix One - Audit Reguirements

As required by the International Auditing Standards (N2Z), we report the following matters to
you.

1. The Audit Approach

We have documented and considered the Societies accounting processes and internal
controls that impact to ensure that they are adequate in capturing the data necessary to
accurately complete the financial statements. The audit report has been qualified where there
is no practical audit procedure to identify the limitation of the limited internal control over the
cash portion of income prior to it being recorded in the financial statements..

We have reviewed the financial statements themselves obtaining assurance of the figures by
comparison to source documentation and completion of analytical review. We have reviewed
the estimates and judgments made by the Board in the preparation of the financial report. We
have conducted tests {o satisfy ourselves that the figures are fair and reasonable with the
exception of the audit qualification as noted.

2. System Weaknesses

The weaknesses in internal controls include the items that the qualification was issued aover.
The controls surrounding the recording of the cash receipts are lacking due to the small office
environment. We understand that a ot of entities of similar nature and size lack resources in
order to implement the effective recording of cash income.

3. Third Party Reliance of Financial Statements

Unless expressly approved in writing the audit has been completed for the board of the Lakes
District Museum Incorporated and we cannct be held liable for any other parties relying upon

our work.

4. Board Responsibilities

The Board is responsible for the presentation and information included within the financial
Statements.

5. Dealings with Management & Staff
There have been no disagreements over accounting treatment with the Board or your

accountant during the course of the audit. We wish to thank them for their assistance and
co-operation during the course of the audit.



ownheelans

INDEPENDENT AUDITOR'S REPORT

To the Members of Lakes District Museum Incorporated

We have audited the special purpose financial statements of Lakes District Museum Incorporated on
pages 1 to 4, which comprise the statement of financial position as at 31 July 2014 and the statement of
financial performance for the year then ended and a statement of accounting policies and other
explanatory information.

Board’s Responsibility for the Financial Statements
The Board is responsible for the preparation and fair presentation of these financial statements in
accordance with special purpose reporting and for such internal control as the trustees determine is

necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standard on Auditing (New Zealand). Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Boards
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
accounting policies used and the reasonableness of accounting estimates, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Other than in our capacity as auditor we have on relationship with, or interests in, Lakes District Museum
Incorporated.

Basis for Qualified Opinion

Controls over the income received in cash prior to it being recorded are limited and there are no practical
audit procedures to determine the effect of this limited control. There were no practical procedures available
to us to confirm the completeness of this revenue, and accordingly, we were unable to obtain sufficient
appropriate audit evidence in this regard. Consequently, we were unable to determine whether any
adjustments to the amount of revenue received in cash were necessary.

Qualified Opinion

In our opinion, except for the effects described in the Basis for Qualified Opinion paragraph the financial
statements on pages 1 to 4 present, in all material aspects, the financial position of the museum as at 31
July 2014 and the results of its operations for the year then ended in accordance with the accounting
policies adopted. Without modifying our opinion, we draw attention to Note 1 which explains the basis of
accounting. The financial statements are prepared to assist the Museum meeting the requirements of the

Incorporated Societies Act and its constitution. As a result, the financial statements may not be suitable
for another purpose.

Restriction on Distribution or Use

This report is made solely to the Members. Our audit has been undertaken so that we might state to the
Board those matters we are required to state to them in the auditor’s report and for no other purpose. To the
fullest extent permitted by the law, we do not accept or assume responsibility to anyone other than the
Members as a body, for our audit work, for this report, or for the opinions we have formed.

) W d i

Chartered Accountants
Wanaka



concern assumption in preparing the Financial Statemenis for the year ended 31 July 2014. In
reaching this conclusion, the Board has considered circumstances which they believe are likely to
affect the society during the period one year on from the date the Board approve the Financial
Statements. The Board has also considered circumstances that they know will occur after that date
which could affect the validity of the going concern assumption.

Records

=« The records maintained by Lakes District Museum Incorporated during the year were adequate for the
preparation of the financial statements and in accordance with requiremenis of the IRD, and
stakeholders where the Board has a responsibility.

Information Provided

@

We have provided you with:

(a) All information, such as records and documentation, and other matters that are relevant to
the preparation and presentation of the financial statements;

(b) Additional information that you have requested from us;

(c) Minutes of the Board meetings or notes or recent meetings for which Minutes have not yet
been prepared.

(d) Unrestricted access to those within the entity.

All transactions have been properly recorded in the accounting records and are reflected in the
financial statements.

Internal Controls

The Board accepts that it is responsible for establishing and maintaining a system of internat controls
designed to provide reasonable assurance as to the integrity and reliability of financial reporting.
The Board has maintained effective internal control systems during the financial year and the
systems have operated to generate accurate and reliable financial information.

There have been no changes to or introduction of new information systems during the year that
could adversely impact the completeness and accuracy of Board's information systems and
underlying data.

At all times during the year Lakes District Museum Incorporated have maintained sufficient internal
controls to safeguard the Board's financial assets. There have been no reported instances where
breaches of internal controls, guidelines or best practices have occurred that have not been brought
to the Boards’ attention.

Representations Made

(=]

=]

The Lakes District Museum Incorporated has not been directly represented by solicitors for the year
ended 31 July 2014.

We have no plans that may affect the carrying value or classification of assets and liabilities,
including impairments of tangible or intangible assets.

The net book value at which properties, plant and equipment are stated in the Statement of Financial
Position were arrived at:

(a) After eliminating all amounts relating to items sold or scrapped;

(b) After providing for depreciation and obsolescence considered adequate to reduce the net
book values of the assets to their residual value at the end of their economic lives.

(c) After ensuring any assets not in active use, are held for future use or sale, at their sale
value.

(d) After considering any impairment in value.



contractual obligations refating to this funding may result in it being repaid of taken in totality to the
Statement of Financial Performance.

e We confirm there are no significant legal issues outstanding that are not recorded within the financial
statements.

= We are aware of the need to address engineering issues in relation to the buildings as there is no
earthquake cover on that site. We are taking all necessary steps to ensure the integrity of this asset
will be maintained.

e Certain items disclosed within equity will be reclassified by the Board as retained earnings if it is
found that the purpose of the reserve no longer exists.

= All grants have been spent in the year and none are considered unspent.

These representations are made at your request and to supplement information obtained by you from
the records of Lakes District Museum Incorporated and to confirm information given to you orally.

For and on hehalf of Lakes District Museum Incorporated

: @hairperson

N/



SPSCLL LS

P0L'E6LS
LET'LLS
98b'cS
T80'ETIS

LLO‘BOZLS

98Z°LLL¢
91%9°'06%
0S
079085

710z 1equaydeg 2z

(1

CNE.__MEQ b
g /IJK.\\

U 7 peaoiddy

SALLITAVIT YINO S13SSV S530X3

SALLITEVIT LNIFHYND TVLOL
INVYD ¥321440 NOILVYONdT
F1dVAVd 15D
SHOLIAIYD AHANNS
SALTGVIT LNFHHND S8



00G'20L%

18%°CL$-

186°6LLS

18v'Z1L%-

6L0°G0LS

z£6°26$

L26°6LLS

€61°26€$

LY6TS
7€2'6S
6TEZ8S
6TSTTS

909'¢S
0
S08'7S
AT
0€'8CS
¥16'SCS
08%°67S

97G'G6%

L00‘6%

525'98¢%

100°'6%

z6e'c6s
06t°CS
G86°LS
7T 18S
£96'TS

£68Z0LY
LLT'TS
989°/S
PTE VS
69ES
09/°87S
660°6€S
AT A

6Z5'98%

265°85€$

lid0dd V101

3s0d - (sS07) 31401 19N
wnasnyy - 1old 19N

1s0d - (8501) 1i404d 13N

1S0Od - SASNIdXE TvV101

uoneaidag

sosuadxg uonelsiuiupy
sosuadxg [pulosiod
sosuadxg Buiuuny ¥ sajeg
sasuadxg ssa

1S0d - JINOONI V101

Apung

POAIB0DY 1UaY

suopeuoq

18MOISNI | - UOISSILLILLIOY
BuijpueH jrep

A18uone1g - 1S0 - 10old SS0ID
sdwelg - 1s0d - 1J01d $SOl5)
1SOd WNASNW

IWNASNIN - 1Id0¥d 13N

ANISNA - SISNILX3 TV10L



SNOILDVSNYHL ALNVYd g31vidd €

“(auou - 1eoA Joud) pus seak Je sanjiqel| JUaBuluod 10 SJUSLUNLULLIOD UMOUY OU Ble 818y |

NOILVINHOANI ¥3HIO 2

"SUOIIPUOD BL) YIIM JUBISISUOD 8 0} 80IAISS B} 10 W8} 8y} JO }SOO 8Y) 1@S}40 0} SB 0S Paplooal
aq |IM paAieoal JUNoLUE 3y 'SUOHIPUOD 0} Joafgns ale paAladal suoneuop pue sjuelb usypy esodind 1o asn
polnads e 01108/qns paAiesa.l a1 ABUj) SSBJUN PAAIDDSL USUM 9LLI0OUI SB Pajeal) 8] |lim SUOHEUOp pue Sjuels)

suoneuod @ sjuets)  (4)
"Xe | $80IAl8g pue SPooD) JO dAIsnjoxa paledald Uasg 9ABY SIUNODJE 9Sal |
Xe | S90IAIag pue spoos)  (8)

"a|npayos uoneioaidep o} uj pajoayal si Sy} pue ajgerdaidap palapisuoo jou

aJe sjosse uelen) pe)ajdwod si UoNoNIsUoD 3y} 83ep auy) wolj pajeoasdap ale uononIIsuoo Jeapun
sjessy ‘sesodund Buipodal jeioue Ul 10} papI02al 10 PaN|BA JoU 2. S)orjalie pUB S18SSe pajeuc(]
‘uonealdap paleNWNIoe ss8f (PAAIDOaL SUONELOP JO sjuelS Jo 18U) 1S00 Je palels ale S]9SSe Paxid

sjessy paxi4  (p)

AP %06 - ¢ L1 - juawdinba B jue|d pUe AP g S %G'Z 01 IS %62 L - buipiing
:sajet Bumojio) ayl ye pabileys uaaq sey uofjenaldad
uonepaidag  (9)
"sIseq 1N0-]1S41) ‘U-1SAI) B U0 aNfeA ajgesijeal }au pue 1S09 JO 19MO] 8l Je panjeA si AIoIUaAU|
Aojuaaul  (q)
‘anjeA sjgesijeal }au paleLLsa 11ay) Je palels ale a|geAlanal sjunoaoy

a|geAlaoal sUNoday  (e)



‘1iodos jeiauruy sty jo Jied ueo) g obied ua se10U BuyAuedutoooe oy 0ZLY0EE 3
ozy'LLs'Y 8
pueg ONIRA } o Bupang
[——

006°286 S2E'9TY vey'ae 0 GEG'9E o £00°5L6 168'965 vER'LLE"L

19629 589705 TEv'T 0 5166 [ Z0v'Ss 9G1-0p }Eﬂw.mm.“mm:,ll,u

Wy [443 i44) R AP 20

LG 9 @ €8s AP €40

999 £Eh £er 66271 Ap S0

VGE'Y [ 0 564 9 v/u v 6£9'¢

oLL JxA it see’t ap yio oby'z

0 2eLe 0 0 gEL'T 15 sT0 9eL'e

[ 291 by 966'S p¥4 0 15 00 §10'€L

0 90E°CH 0 [ $0E'0L 18 $T0 90E'0}4

L9T°0L 0 0 197'L4 0 e 0 29244

Bl 9855°¢ Iy 0Le [ 4R AP 540 YEL'Y

S¢ [3: T ot 59 (Y7 p 510 9€8'L

052'92 [T 082 00828 o0s'zz [ o 000°05

LS50 WNASI -

[T OFSELE VG9z ] V9692 [ 175616 569°0v5 T

(4 ogt 4123 0os’y AP o

51'e ve [ LEe A z0

AN ¥20'y (408 160 AP 50

¥EO'L5 290" 416 ase’iL SrLor a8 Ap 5200 [ty

€51 »og 14 L as "p ze FAT-4%

zoB't 695 pE 2627 (% A FA WE'T

big ()43 26 L9 £E Ap zo 005

ors S8Y e 299 el AR 0 564

0o Ciy (381 6186 414 AP EVO

you'e £60°¢ 108 500V ¥GTE AR 0zo

LBV ¥e6 v9g 165°0L 095 "p $200

86061 i 188 98p°5l 600t AP 5200 569

ZVLTY 65¢°L 12e 690°CL oL AR GZO'0 1oLpe

YA ere [ 562'¢ 197 Ap £Z0°0 955°¢

G99 ) [ 6996 Q B 0 BH0°8-

6006 0 0 6880 4} e il 6900

PELGL i 0 YZL5L a e 0 (2472

000'0EY ] 0 00008t O v 2] 000°0EL

CEIACTS £EIVL P2 60204 auret s FARI] 26448

o vioz € £ 110'7 AP ¥ ¥i0'e

950747 ] 0 BE0°22 0 B O g50°L2

[23 £28 i 18 659 Ap 10 054

00Z'4 s1Lp'sE 50871 500'8 0191z AP SLD GL9vE

ot 062" 2 [443 [254] AP 510 vBE'L

58 2284 15 6 0zB'Y Ap 510 z16't

0 S61'8 0 0 S5 s 570 S5LLL

4 602G} [ 52¢€ 00451 Ap 510 520’94

Yo0'L oee'el Ly j2:10% £59'g1 Ap 510 yea'eL

04€" z91'zy ozg 06T 2yELY Ap 51°0 ZES'EY

g 4616 O [ 96176 s 510 9616

G412 [ 0 SLL o wu 0 793

962 265'8¢ €6 $6E'4T AR 9ro [l T4

(31 s08°Ly FALON 202'Lp Ap 53°0 BLE'SY

192228 508702 2i8'62E [7xa AP £70°0 9PLBYE

008'681" G 0 008’644~ 0 009681~

2i6'g84 0 0 Z16'981 0 ZL5°0gl

$00'G0 wTLL 450’y 030°6¢ 94y'EL s s20°0 9£2'29t

L2OF0E [\raiu L09°L v00'7E 6102 18 lrdiag £20'vY

vEE'6e 15 i) 158°0€ S50°08 8 GE0'0 216'09

GLE'EY 2057101 [Z4 %) GEy'er €LV°951 &3 S20'0 216102

FAY A4 0182 [x43 opyon L0ET s sz10°0 120°25

PLOE PULEEE DI YAy
AAWA MODA N4A0 ®WO2OV  YVIL VO NEEQ $TVSOdSHa SHOINOOY Fav INWANOOE HJ30 )ADDY "HATW NJTO EIVSREED] 29d 150D

¥10Z ATNF 1E OIOND UVAA AHL YOS

000'046% Od
000°000'E$ tWNOSIY
wonenjeA Buney
vioL

LOL
dindieoy
yodsen
somndwoen
suspaen
S30EDH

wordg jt010y Od
wooy Butuog
1001 MON
oArosOY
aoysiBoy ysen
Buiajoys

Buipng 091340 y304

NOHVIZANL3A J0 TTNAIHOS
sIvioL

Aepdsip sog so0piA
Aeydsip isnyy p ABojoon
¢ ~ stimnduios

opeifidn ool

Bugpbif Asege

Gunybist soayary
urwoNo

1w Yousgy

pavog 0dGgoN

s WbN

osouiyy - Aepdsig

piog - Aedsig

yau - Avjdsip wooaliuong
. Aeydsip jepegy
SUGHRLOP 105 EB) $00Y
Y0g eR) $00Y

0d pue

puen

woysAs Guneop
somyay-endwo)
fensin o1pny

JBIUAL 0D

FLLLELILIN

sojeunue

Jogndwy
uogdovayhiojeg - odien
syadien

obueyg jo Hupjeods
juetd

Awpeg Bunybiy mon
syI0MLY Ajluniiwos
siojnduto]

GINHUS

SoARfOIY g WOOY jelS
JuElg 0unas JoBNs
vUADG OGS

¢ ofieyg vossuoyxy

oue UotsusXg

SHEIS SUOISLOIXT

Buigy mon

Buyppng yueg

HNASON
AINOIHOS NOLLYID3Yd30
ORI WNASNW LORILSIA S3HV)



	LAKES DISTRICT MUSEUM



